Natixis Arranges Nassau Corporate Credit’s Debut CLO
New York, NY, August 17, 2017 – Natixis recently closed the Nassau 2017-I Ltd., a US$438 million broadly syndicated
collateralized loan obligation (CLO) to be managed by NCC CLO Manager LLC, a subsidiary of Nassau Corporate Credit
LLC (NCC). The CLO is the debut transaction for the NCC platform and was upsized following strong demand from
investors.
NCC is a subsidiary of Nassau Re, a portfolio company of Golden Gate Capital. Nassau Re assembled the NCC team of
nine investment professionals led by Alexander Jackson with the goal of creating a best in class CLO manager.
Nassau Re intends to continue investing in the growth of NCC and its CLO platform. Nassau Re believes that NCC
provides the market with an attractive new credit platform due to the NCC team’s extensive experience in both leveraged
and structured finance, coupled with the financial support and resources of the larger Nassau Re franchise.
“Natixis is delighted to have facilitated Nassau Corporate Credit’s entry into the CLO market. NCC received strong
investor demand through its inaugural capital raise, which is indicative of the strong team and business model they have
built. We look forward to deepening our relationship,” said Michael Sierko, Head of Natixis Global Structured Credit &
Solutions (GSCS) Americas. “This transaction further demonstrates Natixis’ track record of helping its clients access the
US CLO market.”
Natixis Securities Americas LLC acted as the arranger and placement agent for the CLO.
About Nassau Re
Founded in 2015 with a mission of building a franchise across the insurance value chain, Nassau Re has combined assets of
approximately $20 billion. Its capabilities include life insurance and annuity products, life insurance sales and distribution, asset
management, policyholder administration and reinsurance. Subsidiaries currently include The Phoenix Companies, Inc., Nassau Re
(Cayman) Ltd., Constitution Life Insurance Company, Saybrus Partners, Inc., Nassau Asset Management LLC, CorAmerica Capital, LLC
and Nassau Corporate Credit LLC. For more information, visit www.nsre.com.
Nassau Corporate Credit LLC was formed in 2017 to provide investment advisory services to its affiliated insurance companies and
serve as a CLO manager. For more information, visit www.ncc.nsre.com.
About Natixis
Natixis is the international corporate, asset management, insurance and financial services arm of Groupe BPCE, the 2nd-largest banking
group in France with 31.2 million clients spread over two retail banking networks, Banque Populaire and Caisse d’Epargne.
With more than 16,000 employees, Natixis has a number of areas of expertise that are organized into three main business lines:
Corporate & Investment Banking, Investment Solutions & Insurance, and Specialized Financial Services.
A global player, Natixis has its own client base of companies, financial institutions and institutional investors as well as the client base
of individuals, professionals and small and medium-size businesses of Groupe BPCE’s banking networks.
Listed on the Paris stock exchange, it has a solid financial base with a CET1 capital under Basel 3 (1) of €12.8 billion, a Basel 3 CET1
Ratio(1) of 11.3% and quality long-term ratings (Standard & Poor’s: A / Moody’s: A2 / Fitch Ratings: A).
(1)

Based on CRR-CRD4 rules as reported on June 26, 2013, including the Danish compromise - without phase-in except for DTAs on
tax-loss carryforwards following ECB regulation 2016/445.
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